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PAU TU THUAN XU THE

CHIEN Lugc DAU TU THUAN XU THE MUC SINH LOI KY VONG

Chung tdi tép trung vao cdc doanh nghiép hoat déng trong linh vuc Ngén hang,

Chung khodin & Thép, dang hinh thanh xu huéng manh vé gié trén thi truéng

MUC TIEU: T6i da hoa LGI NHUAN dua trén CHENH LECH GIA trén co s mot muc do o

RUI RO TRUNG BINH CAO vd uu tién tinh thanh khodn.

Phu hop véi NHA BAU TU NGAN HAN, chdp nhan RUI RO & muc a6 TRUNG BINH CAO. o

THO3I GIAN NAM GIU: 3 - 6 THANG

THOI GIAN TAlI CO CAU DANH MUC: THEO THANG / SU KIEN BAT THUONG. ty sudit sinh 13i ky vong

DANH MUC MAU

TB tdn > -
. ) . TBbiénLN TBROES TBROAS Co tuc tién
Mé CK EPS trudng R _ - _ ) KLGD 6T P/E P/B
_ rong 5 ndm ndm ndm mat 2022
LNTT 5 nédm
STB 3.825 33,46% 19,45% 12,26% 0,78% - 21.125.560 8,5x 1,4x
HPG 322 1,28% 1,52% 19,87% 9,62% - 26.292.306 - 1,6x
NKG (975) 0,00% 1,78% 10,81% 4,13% - 10.674.489 - 1,0x
SSI 1.346 8,55% 30,20% 12,77% 4,19% 1.000 24.825.162 29,5x 2,2x
VCI Al 5,83% 34,71% 16,41% 8,03% 1.200 5.991.777 53,8x 2,5x
Phén bé ty trong ma CP Hiéu qua hoat déng DM
= STB B Danhmuc MVnindex ®Vang ETVFVN30
54,2%
= HPG
44,5%
NKG
m SS|
u \/C|
9,4% 10,4% 9.0%
Hiéu sudt ddu tu danh muc mdu va danh muc thuc té 5.9% o 2% o7% .
sé co su khdc nhau do tdc déng bdi cdc yéu té lién . R — 1.2%
quan tdi thai gian giao dich, tinh thanh cdng cuia giao I b L -1
dich, va cdc chi phi phdt sinh trong qud trinh gico o e
dich. -14,2%
) . ) ) -17,5%
DM ddéu tu mdu chi la tham chiéu cho cdc quyét dinh 21 e 93 e
ddu tu, bdn, co cdu danh muc va khéng phdn dnh sé ’ ’
2 ndm 1né&m YTD 1thdng 1tudn

c8 phdn ndm gilr trong danh muc thuc té.
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BIEN DPONG HIEU QUA DANH MUC

So sdnh hiéu quda Danh muc Bién dong hiéu quda DM theo ty trong mé CP
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

¢ BUc tranh kinh doanh cla STB sé rdt khd quan sau khi xir ly xong khodn vén
dang bi qudn ly b&i VAMC.
STB Ngé&n hang VND 32.500 *  Chat lugng tai sdn khd tét khi danh muc cho vay khéng TPDN.
¢ Laoi nhudn 2023 du kién tiép tuc ta&ng trudng tét tU 25%~28% nhd hodn thanh
qud trinh xUr ly ng x&u tén dong.

[
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*  HPG sé& dugc hudng Igi tU cdc chinh sdch nhu gidm 1&i sudt, ddy manh ddu tu
coéng va khdi phuc thi trusng
VND 31.600 - BBS. Thi trusng BDS sé hdi phuc dén tir quy téi va tdng trudng tu nliia cudi
ndm 2024 giup tdng nhu cdu thép xdy dung.
«  Gid nguyén liéu ddu vao sé gidm tu nira cudi nam 2023.

Vat liéu xay

HPG dung

+ Gid nguyén liéu gidm cung vdi luong hdang tén kho dé& vé muc hop ly gilp
Coéng ty gidm chi phi déu vao, chi phi tai chinh dé nang bién Ioi nhuan gop
VND 26.200 san phdm.
+  Dong luc tang trudng dén tu thi trusng xudt khdu khi thi trusng BDS tai My co
ddu hiéu héi phuc, bén canh tang nhu cdu tiéu thu trén thi trudng néi dia.

Vat liéu xay

NKG dung

+ Hé théng KRX du kién ducc trién khai sém, thic ddy thanh khodn trén thi
trusng.
SSl Chung khodn VND 38.800 » Cong ty dang chdp nhdn hi sinh Igi nhudn dé gianh thi phdn trong b&i cdnh
canh tranh cao trén TTCK.
* DN ddu nganh ching khodn véi hiéu qud hoat déng & muc sinh Ii cao.

+ Hé théng KRX du kién dugc trién khai sém, thic ddy thanh khodn trén thi
trusng.

» VCI c6 thé manh trong mdng IB déng thdi ndm trong top ddau thi phdn méi
gidi la nén tang giup cong ty phdt trién clng thi trudng ching khodin.

VCI Chung khodn VND 48.500
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Muc tiéu
ddu tu

01

QUY TRINH XAY DUNG DANH MUC

Sang loc
& DPiéu chinh

02

» Xdc dinh muc » Cdc tiéu chi sang

tiéu dau tu:

* Tha&i han ddau
tu

e Muc dbé ua
thich rdiro

loc:
Chi s6 tai chinh
Thanh khodn
Gid tri DN
Y kién tin cdy
cua kiém todn
Khd ndng chéng
choi nguy co
khiing hoding

» Lua chon 5 CP,

kiém nghiém so
liéu qud khu vé su
tdng trudng cua
CP va DM trén
thuc té

binh gia

03

Phédn tich tinh
hinh tai chinh &
thuc hién du
phong

SU dung mé hinh
dinh gid phu hop
xdc dinh gid tri
DN

bdnh gid vi thé
cua DN trén thi
trudng

>

Phén bé
danh muc

04

Phdn bé tai san

dua trén:
Loi nhudn gid
dinh trong
tuong lai
Ruiro
Muc dod
déng gid

bién

Qudn tri
danh muc

05

» Ddnh gid cdc tin

tic trong Yyéu
Anh hudng dén
gid tri tuong lai
clua DM

Cap nhat KQKD
theo quy

Xem xét thay doi
ty trong dua trén
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Hé Théng Khuyén Nghi: Hé théng khuyén nghj ctia VPBankS dugc xdy dung dua trén muic chénh léch cla gid muc tiéu 12 thang va gid
cd phiéu trén thi trusng tai thai diém ddanh gia

Xé&p hang Ty lé (Gid muc tiéu - Gig hién tai) / Gid hién tai
MUA >=10%
THEO DOI <10%

Email: Mién tru trdch nhiém:

Chienluocthitruong@vpbanks.com.yn

Cdc théng tin, s liéu thdng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd

Theo ddi chung t6i tai: E

flojJ)

E cdc nhdn dinh cd nhdn, dugc dua trén cdc ngudn théng tin céng bd dai chung theo
quy dinh cua phdp ludt, hodc cdc ngudn thong tin ma chung téi cho rang ddng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi su dung mad

i —1- khéng thuc hién xdc minh lai cdc théng tin ndy, do do Phong Chién luoc thi truong
b khéng ddm bdo Vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.
M3 tai khodin VPBANkS tai: Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn cd thé xdy ra,
augc su dung nhu théng tin tham khdo trong ndi bg VPBankS va VPBank. Chung téi
E 2 E khdng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi ndy.
E.EE’ Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hodc
F— - toan bo bdo cdo la vi pham bdn quyén.
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