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LOI THE CANH TRANH

CHIEN LuGc DAU TU TANG TRUGNG & GIA TRI

(Warrent Buffett & Philip Fisher)

Chung téi tap trung vao cdc doanh nghiép ¢ lIgi thé canh tranh, hoat déng 8n
dinh, di kém vdi ty sudt loi nhudn cao va stre khée tai chinh lanh manh.

MUC TIEU: T8I da héa LOI NHUAN bao gém CHENH LECH GIA VA €O TUC trén co
s& mot muc a6 RUIRO NHAT BINH va uu tién tinh thanh khodn.

Phu hop véi NHA BAU TU TRUNG & DAI HAN, chdp nhan RUI RO & muc dé TRUNG
BINH THAP.

THOI GIAN NAM GIU: > 1NAM.
THOI GIAN TAI CO CAU DANH MUC: THEO QUY / SU KIEN BAT THUONG.

MUC SINH LOI KY VONG

%

ty sudt sinh I&i ky vong

DANH MUC MAU

TB téing
B truésng TBROES5 TBROAS No C3 tuc tién
Ma CK EPS . . : _ KLGD 6T P/E P/B
LNTT 5 ndm ndm vay/VCSH mdt 2022
ndm
PVT 2.926 16,81% 14,80% 617% 62,00% 300 4.485.549 9,2x 1,4x
DGW 2.566 54,43% 27,86% 9,52% 76,00% 1.000 2.054.383 18,6x 3,7x
FPT 4.815 12,20% 25,44% 9.87% 67,00% 1.000 2.802.725 20,4x 4,9x
VCB 6.013 26,96% 23,14% 1,68% - - 1.363.248 15,2x 3,2%
CTR 4.346 28,90% 28,44% 8,58% 85,00% 1.000 453.730 18,1x 5,3x
Phén bé ty trong méa CP Hiéu qud hoat dong DM
= PVT .
B Donhmuc ®MVN-Index ®Vang MEIVFVN30
= DGW
FPT 411%
m\VCB 32,8%
25% m CTR
. ~ o x N - - 7 1"/.10’40/; 2% 78751 8% 8.1%
Hiéu sudt ddu tu danh muc madu va danh muc thuc té 35% I ' I ' 24% 0% - 18
s& co su khdc nhau do tdc déng bdi cdc yéu té lien | I I I l I [T T
quan tdéi thai gian giao dich, tinh thanh céng cuia gico e 220%
dich, va cdc chi phi phdt sinh trong qud trinh giao
dich.
DM ddu tu mdu chi la tham chiéu cho cdc quyét dinh i o
ddu tu, bdn, co cdu danh muc va khéng phdn dnh sé ‘
2 a . - . 2ndm Tném YTD 1thdng 1tudn
c6 phdn ndm gilr trong danh muc thuc té.
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BIEN DPONG HIEU QUA DANH MUC

So sdnh hiéu qud Danh muc Bién déng hiéu qua DM theo ty trong mé CP

VN-Index

Vang = EIVFVN30 Danh muc
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

» Chién lugc dau tu tdng quy md & tré hoa ddi tau.

« Phdt trién md réng sang linh vuc van tdi khi tu nhién héa 1éng (LNG) khi nhu
PVT V&n tdi thay VND 27.200 cdu xdy dung & st dung dién ndng lugng tdi tao ngdy cang cao.

»  Hudng loi tir gid thué chd dau cdi thién.

« Nhu céu nhdp khdu nang luong trong nudc gia tang.

o

+  Kinh té phuc héi hé tro gia tang Ioi nhudn.
» Cdc chinh sdch thuc ddy tiéu dung trong nudc ducc dp dung: gidm thué
DGW Banlé VND 60.200 VAT, té&ng luong co bdn cho khéi nha nudc.
*  Xu hudng tiéu dung gia t&ng vdao cudi ndm: mua tuu trudng, ra mat sdn
phdm mdi Xiaomi & Apple, ky nghi Tét...

+ Chitiéu cho CNTT tiép tuc ducc ddy manh trong thai ky chuyén déi sé.

*  Tép khdch hang md rong, ddt biét tai Nndt Ban.

» Trién vong tu nganh cédng nghiép gido duc trong nudc khi nhu cdu gia téng
déi véi cdc don vi gido duc tu nhdn chdt luong cao.

FPT CNTT VND 108.600

* Chdt lugng tai sdn tét véi ty 1& no xdu duy tri thdp va hé sé bao no xdu LLR
cao nhdt nganh.
VCB Ngén hang VND 102.500 + Tdang trudng tin dung téng téc nha (i) mat bdng 1&i sudt thdp, (i) dusc cdp
han muc tin dung cao hon ngdnh do tham gia tdi co cdu mét ngén hang
yéu kém, va (i) tép trung gidi ngdn 1s6 du dn xdy dung ha tang lon.

« Dong luc tang trudng vimg chdc ti mang TowerCo vai s6 luong I6n tram
BTS duaoc b sung, trong do SmallCell 5G co thé sé& duac trién khai sém nhdt
trong ndm 2024.

+  Hoat déng xdy dung céng trinh van trong giai doan tdng trudng.

CTR Xd&y dung VND 98.100
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Muc tiéu
ddu tu

O1

QUY TRINH XAY DUNG DANH MUC

Sang loc
& biéu chinh

02

» Xdc dinh muc » Cdc tiéu chi sang

tiéu déu tu:
Thsi han ddu

loc:
Chi s6 tai chinh

binh gia

03

Phén tich tinh hinh
tdi chinh & thuc
hién du phong

>

Phdn bé
danh muc

04

Phan bdé tai sdn
dua trén:
Lgi nhudn gid

Quan tri
danh muc

05

» Dbdnh gid cdc tin

tUc trong yéu Aanh
hudng dén gid tri

tu *  Thanh khodn SU dung md hinh dinh trong tuong lai cta DM
* Mdc dbé ua * Gid tri DN dinh gid phu hop tuong lai Cdp nhdét KQKD
thich rdi ro * Y kién tin cdy cla xdc dinh gid tri * RUiro theo quy
kiém todn DN * MlUc doé bién Xem xét thay déi
* Khd ndng chéng Ddnh gid vi thé dong gid ty trong dua trén
choi nguy co cta DN trén thi két qud  kinh
khung hoding trusng doanh quy &
» Lua chon 5 CP, nghién cuu
ki€m nghiém sé
liéu qud khu vé su
tdng trudng cla
CP va DM trén thuc
té
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BANG MO PHONG HIEU QUA PAU TU

Ngay Pdu tu/thang Vén dau tu Bién dong VN-Index Murc sinh 16i DM NAV
12/31/2020 5.000.000 5.000.000 10,0% 1,8% 5.584.718
1/29/2021 5.000.000 10.000.000 53% 51% 10.497.687
2/26/2021 5.000.000 15.000.000 16,5% 24,2% 18.573.543
3/31/2021 5.000.000 20.000.000 18,8% 27,7% 25.460.447
4/29/2021 5.000.000 25.000.000 23,6% 19,0% 29.664.949
5/31/2021 5.000.000 30.000.000 32,4% 27,4% 38.063.160
6/30/2021 5.000.000 35.000.000 40,4% 329% 46.299.950
7/30/2021 5.000.000 40.000.000 30,6% 36,1% 54.129.937
8/31/2021 5.000.000 45.000.000 32,7% 42,3% 63.635.474
9/30/2021 5.000.000 50.000.000 33,8% 56,0% 77.415.462
10/29/2021 5.000.000 55.000.000 44,0% 531% 83.580.517
11/30/2021 5.000.000 60.000.000 47,6% 54,6% 91.998.981
12/31/2021 5.000.000 65.000.000 49,4% 48,4% 95.697.233
1/28/2022 5.000.000 70.000.000 47,6% 34,2% 93.350.165
2/28/2022 5.000.000 75.000.000 48,6% 43,7% 106.957.656
3/31/2022 5.000.000 80.000.000 48,8% 60,2% 126.900.863
4/29/2022 5.000.000 85.000.000 36,3% 49,0% 125.550.686
5/31/2022 5.000.000 90.000.000 28.9% 38,5% 123.707.357
6/30/2022 5.000.000 95.000.000 19,4% 26,5% 119.534.603
7/29/2022 5.000.000 100.000.000 20,3% 21,0% 120.443.400
8/31/2022 5.000.000 105.000.000 27,7% 35.9% 141.685.793
9/30/2022 5.000.000 110.000.000 12,9% 19,3% 130.629.211
10/31/2022 5.000.000 115.000.000 2,5% 3% 127.627.155
11/30/2022 5.000.000 120.000.000 4,5% 11% 121.275.663
12/30/2022 5.000.000 125.000.000 0,4% -2,5% 121913128
1/31/2023 5.000.000 130.000.000 10,8% 10,2% 142.846.949
2/28/2023 5.000.000 135.000.000 2,2% 0,4% 135.463.619
3/31/2023 5.000.000 140.000.000 61% -3,3% 135.509.142
4,/28/2023 5.000.000 145.000.000 4,6% 1,8% 147.501.390
5/31/2023 5.000.000 150.000.000 7,2% 7,4% 160.859.612
6/30/2023 5.000.000 155.000.000 7% 14,3% 176.553.460
7/31/2023 5.000.000 160.000.000 219% 29.7% 206.363.108
8/31/2023 5.000.000 165.000.000 22,0% 38,7% 227.215.637
9/29/2023 5.000.000 170.000.000 15,1% 36,5% 230.430.761
10/31/2023 5.000.000 175.000.000 2,5% 14,9% 200.399.190
11/30/2023 5.000.000 180.000.000 91% 323% 236.666.387
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Hé Théng Khuyén Nghi: Hé théng khuyén nghj ctia VPBankS dugc xdy dung dua trén muic chénh léch cla gid muc tiéu 12 thang va gid
cd phiéu trén thi trusng tai thai diém ddanh gia

Xé&p hang Ty lé (Gid muc tiéu - Gig hién tai) / Gid hién tai
MUA >=20%
TANG TY TRONG 10% - <20%
THEO DOI <10%
Email: Mién tra trdch nhiém:

Chienluocthitruong@vpbanks.com.vn

Cdc théng tin, s6 liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd

Theo déi chung t6i tai: E . E cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn théng tin céng bd dai chung theo
quy dinh cda phdp ludt, hodc cdc ngudn thong tin ma chung téi cho rang ddng tin cdy
n m . tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi su dung ma
'E“'l' khéng thuc hién xdc minh lai cdc théng tin ndy, do dé Phong Chién luoc thi truong
- khéng dam bdo Vé tinh chinh xdc va ddy du cua cdc théng tin nay.

Md tai khodn VPBankS tc - Bdo cdo duoc Igp vdi muc dich du bdo, cdnh bdo nhdng rdi ro tiém dn co thé xdy ra,
E? E dugc su dung nhu théng tin tham khdo trong ndi bo VPBankS va VPBank. Chung toi

E'E_- khong chiu trdch nhiém vdi cde lan truyén thdng ndm ngodi pham vi ndy.

b

E Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hodc

toan bo bdo cdo Ia vi pham bdn quyén.
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