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CHUNG KHOAN

CHIEN Lugc DAU TU THUAN XU THE

Chung t6i tép trung vao cdc doanh nghiép thuéc nhém nganh Ching khoadn, dang
hinh thanh xu huéng téing manh vé gié trén thi truéng. Chung téi cling uu tién lua

MUC SINH LOI KY VONG

<
O

ty sudt sinh I&i ky vong

chon ty trong I6n cdc ¢d phiéu trong danh muc thudc vé cdc Doanh nghiép ¢é suc
khde tai chinh lanh manh, hiéu qud sinh 181 &n dinh & ¢é tiém ndng tang trudng trong
tuong lai.

MUC TIEU: T6i da hoa LGI NHUAN bao gém CHENH LECH GIA trén co s mot muc do
RUI RO CAO va uu tién tinh thanh khodn.

Phu hop véi NHA DAU NGAN & TRUNG HAN, chdp nhan RUIRO & muc dé CAO.
THOI GIAN NAM GIU: 6-9 THANG
THOI GIAN TAI CO CAU DANH MUC: THEO THANG / SU KIEN BAT THUGNG

DANH MUC MAU

Ty sudt

Mé& CK EPS  thanh todn T8 R'OE > T8 R'OA s No Cs,tac tién Beta P/E P/B
hién thas ném ném vay/VCSH mat 2023
VCl 1.537 2,03 14,88% 6,94% 87% 0 1,67 24,78 2,09
HCM 1.571 1,49 12,45% 4,81% 196% 522 1,79 20,17 2,04
SSI 1.536 1,52 13,29% 4.26% 82% 1.000 1,75 16,88 1,87
MBS 1.583 1,54 14,72% 4,86% 149% 1.200 2,41 20,39 2,38
BSI 1.852 1,86 10,46% 5,01% 103% 0] 1,48 30,67 2,40
HIEU QUA DANH MUC mDonhmuc ®WVnindex ®Vang ®EIVFVN30
Chi s§ FY2022 FY2023  FY2024 R 68.2%
Mtc sinh IGi
Danh muc -59,60% 101,47% 23,48%
VN-Index -34,43% 8,38% 12,09%
Sharpe ratio (*) -1,47 2,64 0,59
Beta (*) 1,91 2,09 1,77 23.6%
Alpha (*) 8.99% 87,31% 4,45% 7.0% 7.7% e
Max. Drawdown (*) I I l I o 3% 4%
Danh muc -69,93% -31,62% -22,33% | [ |
VN-Index -40,34% -17,45% -8,94% -08%
(*) Sharpe ratio: thuéc do LN thu dugc trén 1 don vi rdi ro 6/2023-5/2024 fnam 1thdng
Beta: B nhay cta Danh muc so véi VN3O () DU liéu so sdnh trong giai doan 01/06/2023 - 31/05/2024, tucng Ung
Alphar: lgi sudit vugt tréi so vai VN30 GTGD binh qudn todn thi trudng i 19.000 - 25.000 ty déng.

Max. Drawdown: Ty |& sut gidm t6i da
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BIEN DONG HIEU QUA DANH MUC

VN-Index Vang ETVFVN30 Danh muc
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80% Hiéu sudt dau tu danh muc mau va
70% danh muc thuc té sé cé su khdc
60% nhau do tdc dong bdi cdc yéu to
50% lién quan tdi thai gian gico dich,
40% tinh thanh céng cua giao dich, va
30% cdc chi phi phdt sinh trong qud
20% trinh giao dich.

10% . « s

0% DM ddu tu mau chi Ia tham chiéu
10% cho cdc quyét dinh ddu tu, bdn, co
20% cdu danh muc va khéng phdn dnh

06-23 07-23 08-23 09-23 10-23 T1-23 12-23 01-24 02-24 03-24 04-24 05-24 s6 ¢6 phdn ndm gt trong danh

muc thuc té.
(*) DU liéu so sdnh trong giai doan 6/2023 - 5/2024.

THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

+ L& DN dan ddu vé thi phdn khdch hang té chic & mdang Ngén hang déu tu,

c6 lgi sudt sinh I6i cao hon so vdi cdc doanh nghiép trong ngdnh.

VCI VND 37.300 15% . , .
¢ Ky vong nédng hang TTCK Vét Nam, thuc ddy gia tdng thanh khodn & ho trg

tdng trudng loi nhudn trong tuong lai.

« Nguén lyc tu viéc tang vén & t&ng don bdy tai chinh (ty 1& no vay/VCSH
t&ng tu 1:11&n 2:1) giup HCM ddy manh hoat déng tu doanh & tdng du na cho
HCM VND 32.100 25% vay.
« Ky vong nang hang TTCK Vét Nam, thuc ddy gia tdng thanh khodn & hd trg
tdng trudng Igi nhudn trong tuong lai.

e La CTCK cé vén hoa lon nhét & thi phdn méi gisi gitr viing & vi tri top ddu, co
Igi thé trong mang hoat déng Ngdan hang dau tu.

« Du dia lén déi vsi hoat déng cho vay khi ty 1&é cho vay/VCSH ~0,85x, thdp
hon muc binh quén 1,0x cla todn ngdanh & muc trdn cho phép 2,0x.

SSI VND 28.200 15%

e KQKD 2024: LNTT 931ty déng, +30% n/n.
« Du ng margin tdng manh & dat muc cao nhdt lich s véi 10.294 ty déng.
MBS VND 29.500 25% Céng ty van con du dia téng cho vay khi Ty 1& cho vay/VCSH hién & muc
1,5%, thdp hon so véi muc tran cho phép 2,0x.
* Hudng loi tu tép khdch hang tU hé sinh thdi Tép doan MB.

+  Na&ng cao ngudn luc tai chinh & hd trg vé céng nghé véi su hd tro ti BIDV &
BS| VD 56,500 20% cd ddng chién lucc Hana Securities.
’ ° * Ky vong ndng hang TTCK Vét Nam, thic ddy gia tang thanh khodn & hé tro

tdng trudng Ioi nhudn trong tuong lai.
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QUY TRINH XAY DUNG DANH MUC
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Trudng bé phdn Quan ly ddu tu Chuc néng
) (Chief Investment Office) r N
. q ) Qudn ly cdc danh muc,
Nhiémwvu | . s x
R [ tdi san & chién lucc
cu thé R ) .
’ ddu tu cho Khdch hang
“-—— o /
4 N\ 4 N\

1. Sang loc ¢é phiéu theo céc
tiéu chi co ban: Chi s tai chinh,
_| thanh khodin, gi& tri DN, Y kién

2. Mé hinh dinh gid so bé qua khu: Su
dung sé liéu qud khu vé tang trudng clia

> . i . ) i »| CP va muc dé rui ro trong qud khi (beta [« Piéu chinh
tin cdy cua kiém todn & Kha ) X A ) )
; B ) & bién ddéng cua thu nhdp) = xdac dinh
ndng chdng choi nguy co o o .
i . DM c6 nhiing CP co gid tri t&t nhat
khung hodng.
. J . J
4 N\ 4 N\ 4 N\

6. Xem xét dinh ky cdc chién
luge ddu tu va dé xudt cdi thién.

5. Téi uu héa Danh muc
(phén bd tai sdn) dua

Cdp nhdt cdc thdéng tin trong
yéu, KQKD quy va xem xét thay
déi ty trong ddu tu.

A

G J/

trén rdi ro & Igi nhudin gid
dinh trong tuong lai

G J G J

4. Dung mé hinh dinh gia & nghién ciu
thuc tién phu hgp dé téi uu héa md hinh
lua chon trong qud kha: Phdn tich tai

chinh, thuc hién du phong logi tri nhiing CP
khéng phu hop, tiép xuc DN dé ddnh gid vi
thé.
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Hé Théng Khuyén Nghi: Hé théng khuyén nghi ctia VPBankS ducc xdy dung dua trén muc chénh léch cla gid muc tiéu 12 thang va gia

c6 phiéu trén thi trusng tai thai diém ddnh gid

Xép hang Ty lé (Gia muc tiéu - Gida hién tai) / Gid hién tai
MUA >=10%
THEO DOI <10%

Email: Mién tra trdch nhiém:

Chienluocthitruong@vplbanks.com.yvn

[=] 3. [=]

Theo ddi chung toi tai:

flojs

M& tai khodn VPBanks tait
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Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd
cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn théng tin céng bé dai chung theo
quy dinh cua phdp ludt, hodc cdc ngudn théng tin ma chung téi cho rang ddng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi su dung ma
khong thuc hién xdc minh lai cdc théng tin ndy, do dé Phong Chién luoc thi truong
khoéng ddm bdo Vé tinh chinh xdc va ddy du cda cdc théng tin ndy.

Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn cd thé xdy ra,
duoc su dung nhu thong tin tham khdo trong ndi bd VPBankS va VPBank. Chung toi
khéng chiu trdich nhiém vdi cdc lan truyén thdng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua doi tung phdn hodc
toan bo bdo cdo la vi pham bdn quyén.
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