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NANG HANG THI TRUONG

CHIEN Lugc DAU TU TANG TRUONG & GIA TRI
(Warrent Buffett & Philip Fisher) MUC SINH LGOI KY VONG

Chung téi tdp trung vao cdc doanh nghiép dap Ung cdc tiéu chi ndng hang thi

trudng theo FTSE va MSCI va chiém ty trong cao trong ré ¢ phiéu ducc lua chon

cla 2 té chic nay. Bay cling la nhiing DN cé hoat déng 8n dinh, stic khde tdi chinh

lanh manh, va ¢é khd néing tdng trudng trong tuong lai. o

BINH. ty sudt sinh I&i ky vong
THOI GIAN NAM GIU: > 1NAM.

MUC TIEU: T&i da héa LGI NHUAN bao gém CHENH LECH GIA VA €O TUC trén co s6
mot muc do RUI RO NHAT PINH vd uu tién tinh thanh khodn.

THOI GIAN TAlI CG CAU DANH MUC: THEO QUY / SU KIEN BAT THUGNG / KY DANH
GIA CUA FTSE & MSCI

Phu hop véi NHA DAU TU TRUNG & DAI HAN, chdp nhan RUI RO & muc dé TRUNG

DANH MUC MAU

TB tdng
- trudng TBROE5 TBROAS Ng C3é tuc tién Free-float
Ma CK EPS ) ) ) P/E P/B
LNTT 5 ndm ndm vay/VCSH mdat 2022 NDTNN
ndm
FPT 5101 19,15% 26,88% 10,02% 47,00% 2.000 38,9% 22,9x 6,0x
VCB 5.910 17,82% 22,96% 1,66% 0,00% 0 10,4% 16,2x 3,2X
HPG 1175 -5,01% 20,86% 10,17% 64,00% 0] 49,0% 26,0x 1,7x
VNM 4246 -1,69% 33,31% 20,92% 24,00% 3.850 35,0% 17,8x 4,5x
VIC 533 -0,24% 5,19% 1,00% 144,00% 0 30,0% 81,8x 1,6x
MSN 293 -16,30% 14,78% 3,61% 182,00% 800 41,3% 246,3% 3,9x
TOP CO PHIEU CHIEM TY TRONG LON RO €O PHIEU DAP UNG TIEU CHi THI
TRONG FTSE VIETNAM INDEX TRUGNG MGI NOI CUA MSCI
Vénhéa Tytrong Free-float Free-float Vén héa ven E\éa diéu
Ma CK NDTNN Ma CK chinh FIF ATVR
(bn. VND) (%) (%) (%) (mm.USD) (mm.USD)
VHM 186.585 977 32,0% 32,0% VHM 7.398 2.589 91%
VIC 172.256 9,49 30,0% 30,0% VNM 5733 2.007 81%
VNM 147.551 8,46 35,0% 35,0% VIC 6.653 1.996 Mm%

vee [ESEEH 2 72 10,4% 10,4% ves  [E0ESH 2.025 48%
MSN 112.321 7,42 SRS MSN 3.773 1698 62%

SSI 55.243 6,65 70,0% 70,0% BID 1.132 1.670 36%
VRE 57.831 3,63 40,0% 40,0% FPT 4976 1.990 69%
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BIEN DPONG HIEU QUA DANH MUC

So sdnh hiéu qud Danh muc

400% = VN-Index Vang ETVFVN30 Danh muc
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Bién déng hiéu quda DM theo ty trong mé CP

FPT - VCB - HPG - VNM - VIC - MSN

%
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC
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Ngdn hang

XD & VLXD

Thuc phdm

Bat déng sdan

Thuc phdm

Tiéu diém ddu tu

Chi tiéu cho CNTT tiép tuc dugc ddy manh trong thdi ky chuyén ddi sé.

Tép khdch hang md rong, dét biét tai Nhat Ban.

Trién vong tu nganh céng nghiép gido duc trong nudc khi nhu céu gia tang
déi véi cde don vi gido duc tu nhdn chdét luong cao.

Vi thé ddu ngdnh ngdn hang véi chdt luong tdi sdn tét, ty 1é no xdu duy tri
thdp va hé sé bao ng xdu LLR cao nhdt ngdnh.

Céu chuyén bdn 6,5% vén cho NDT nudc ngodi du kién sé& hodn tdt trong
na&m 2024.

HPG sé& dugc hudng Igi tir cdc chinh sdch nhu gidm 1&i sudt, ddy manh déu
tu cdng va khodi phuc thij trusng

Thi trusng BDS sé& hdi phuc dan va téng trudng tu nla cudi ndm 2024 gidp
t&ng nhu cdu thép xdy dung.

Ky vong ngdnh stia phuc héi trong ndm 2024 khi sic mua cdi thién nha
nhing tin hiéu tich cu tu kinh té vi mo.

Thi phén duy tri sau khi thuc hién chién dich thay déi nhan dién thuong hiéu
va ddy manh tung ra cdc SP mai va cde chuong trinh khuyé&n mai.

El Nino két thuc giup ndng sudt dan bo va sdn lugng slia gia tang.

KQKD héi phuc & cdc mdng kinh doanh, trong dé déng luc chd yéu dén tu
mdng bdt ddng sdn vaéi viéc ban giao cdc sdn phdm tai 2 du an Ocean
Park 2 & Ocean Park 3. Ty 1& IGp ddy tai cdc TTTM cdi thién nhe.

Nganh bdn lé ky vong phuc héi nha (i) nhu cdu tiéu dung cdi thién, va (i) ap
luc 1&i sudt gidm.

Mdang hoat déng kinh doanh cét 16 TCX gém MCH & WCM ddan tdi diém hiéu
qud vai CAGR cua EBIT dat trén 20% trong 2 ndm trd lai ddy.
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QUY TRINH XAY DUNG DANH MUC

Muc tiéu Sang loc Dinh gia Phén bé Quan tri
ddu tu & Dbiéu chinh danh muc danh muc
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» Xdc dinh muc » Cdc tiéu chi sang Phan tich tinh hinh ~ » Phan bd tai sdn  » Ddnh gid cdc tin

tiéu dau tu: loc: tdi chinh & thuc dua trén: tuc trong yéu danh

e Thsi han ddu Chi s6 tai chinh hién du phdong * Loi nhudn gid hudng dén gid tri
tu Thanh khodn SU dung mdé hinh dinh trong tuong lai ctia DM

* Mic dé ua Gia tri DN dinh gid phu hogp tuong lai Cép nhét KQKD

thich rdiro Y kién tin cdy cla xdc dinh gid tri * Ruiro theo quy
kiém todn DN e MlUc doé bién Xem xét thay déi
Khd nang chéng Pdnh gid vi thé doéng gid ty trong dua trén

choi nguy co cla DN trén thi két  qud kinh
khing hodng trudng doanh quy &
» Lua chon 5-7 CP, nghién cuu

kiém nghiém so
liéu qud khir vé su
tdng trudng cua
CP va DM

thuc té

trén

Email: Mién tra trach nhiém:

Chienluocthitruong@vpbanks.com.vn

Cdc thdéng tin, s& liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd
Theo ddi chung toi tai: cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn thong tin céng bé dai chung theo
quy dinh cua phdp ludt, hodc cdc ngudn théng tin ma chung tdi cho rang dadng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi su dung ma

khéng thuc hién xdc minh lai cde théng tin nay, do dé Phong Chién luoc thi truong

khdéng ddm bdo Vé tinh chinh xdc va ddy du cua cdc théng tin ndy.

Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn cd thé xdy ra,
duoc su dung nhu théng tin tham khdo trong ndi bg VPBankS va VPBank. Chung toi

Md tai khodn VPBanks tai:

khdng chiu trdch nhiém vdi cdc lan truyén thdng ndm ngodi pham vi ndy.
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Bdn quyén bdo cdo thudc vé VPBankS, moi hdnh vi sao chép, sua doi tung phdn hode

'l

todn bg bdo cdo Ia vi pham bdn quyén.
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