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NGAN HANG

CHIEN LuGc DAU TU THUAN XU THE

Chung t6i tép trung vao cdc doanh nghiép thuéc nhém nganh Ngén hang, dang

MUC SINH LOI KY VONG

hinh thanh xu huéng téng manh vé gia trén thi trudng. Chung toi cling uu tién lya

chon ty trong 16n cdc ¢ phiéu trong Danh muc thudc vé cdc Ngdn hang co suc khoe

tai chinh lanh manh, hiéu qud sinh 18I cao & cé tiém ndng tdng trudng trong tuong lai. o

MUC TIEU: T&i da héa LI NHUAN bao gém CHENH LECH GIA trén co s& mot muc do

RUI RO TRUNG BiNH CAO va uu tién tinh thanh khoan. o

Phu hop véi NHA DAU TU TRUNG VA DAI HAN, chdp nhan RUI RO & mic dé TRUNG
BiNH CAO.

THOI GIAN NAM GIU: 9 - 12+ THANG
THOI GIAN TAI CG CAU DANH MUC: THEO THANG / SU KIEN BAT THUONG

ty sudt sinh I&i ky vong

DANH MUC MAU

) TBROE5 TBROAS5 TBNIM5  Tylébao Ty 1é no
Ma CK EPS ) ) ) . - - Beta P/E P/B
nam nam nam phu nq Xau xXau
ACB 3.759 24,25% 2,16% 3,89% 77.9% 1.49% 0,96 6,72 1,35
STB 5.351 14,52% 0,96% 3.17% 68,4% 2,40% 112 6,97 1,28
MBB 3729 23,05% 2,28% 4,86% 92,3% 1,62% 117 6,02 122
TCB 3.054 18,00% 2,89% 4,85% 113,9% 112% 124 8,07 1,20
CTG 4719 17,03% 1,05% 2,92% 170,8% 1,25% 1,58 8,35 142

HIEU QUA DANH MUC

B Daonhmuc EVnindex Vang BEIVFVN30

Chi sé FY2022 FY2023  FY2024 216,4%
Mtrc sinh 16i
Danh muc -3114% 18,91% 39,38%
VN-Index ~34,43% 8,38% 12,09% 0,
Sharpe ratio (*) -1,12 0,60 1,39
Beta (*) 1,35 1,06 1,20
Alpha (%) 16,45% 10,19% 25,50% o
Max. Drawdown (*) 5 : oo 53,6%
Danh muc -48,68%  -16,36% -12,13% - 00 34,5%
VN-Index -40,34% -17,45% -8,94% I ., ’ =~ Bl oo
il

(*) Sharpe ratio: thusc do LN thu dugc trén 1 don vi rui ro
Beta: D6 nhay ctia Danh muc so véi VN30
Alpha: lgi sudt vugt trdi so véi VN30
Max. Drawdown: Ty |& sut gidm t&i da

2019- 2025 2 ndm Tndm

(*) D liéu so sdnh trong giai dogn 02/01/2019 - 02/04/2025
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BIEN DONG HIEU QUA DANH MUC
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(*) Dt liéu so sdnh trong giai doan 02/01/2019 - 02/04/2025

THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

+ Chdt lugng tai sdn viing chdc vdi ty sudt sinh I8i cao & 8n dinh, ty 1é ng xdu
dugc kiém sodt, gidm dp luc déi vdi viéc trich Idp du phong.
ACB VND 31.800 20% e Tdng vén tai ACBS: tr 7.000 ty déng ndm 2024 lén 10.000 ty déng ndm
2025, gop phdn gia tang loi nhudn cho Ngdn hang me.
» Chién lugc phdat trién than trong, khéng ddu tu vaio TPDN.

« Duy tri chién lugc da dang hoa, tép trung vao phén khtic KHCN va DNNVV,
doéng thai ma réng phdn khic KHDN 16n, gidp tin dung téng trudng én dinh.

«  HA&u hét tai sdn tén dong tai thai diém cudi Q4 2024 da dugc xU ly & chi con
lai 32,5% vén gidi téa tu VAMC, giup gidm dp luc trich [&p du phong.

STB VND 43.000 18%

*  S6& hitu tép khdch hang I6n trong hé sinh thai da dang va én dinh.
* Mo hinh BAAS dugc dp dung giup gidm chi phi hoat déng & gia tdng Ioi
MBB VND 35.500 23% nhudn cho Ngd&n hang.
« La NH duocc cdp room tin dung cao so véi cdc NH khdc do lai thé vé viéc
nhan chuyén giao NH Ocean Bank.

«  Chat luong tai san cdi thién, ty Ié no xdu duy tri & muc thdp & bé dém du
phong khad coo.
TCB VND 33.700 22% *  Pa dang héa danh muc cho vay: thic ddy cho vay bdn 1& & gidm ty lé cho
vay trong cdc du dn bdt déng sdn.
+ |PO TCBS hé trg déng luc tdng gid trong ngdn han.

+ Chdt lugng tai sdn cdi thién vdi ty 1& no xdu thdp tha 2 toan ngdnh. Ty &
bao phiu no xdu cao vaéi 171% gitp lam day thém bd dém du phong.
CTG VND 53.300 17% » Trién vong tang trudng tin dung ducc duy tri trong ndm 2025 véi déng luc
dén tU phdn khuc bdn lé, ddéc biét Ia mang KHCN khi CTG dang c¢o Ioi thé vé
chi phi vén thdp & hé théng bao phu réng khdp.
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QUY TRINH XAY DUNG DANH MUC
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1. Sang loc ¢é phiéu theo cac
tiéu chi co bdn: Chi s6 tai chinh,
thanh khodin, gid tri DN, Y kién

\4
A

tin cdy cua kiém todn & Khd

ndng chdéng choi nguy co

2. M6 hinh dinh gid so bdé quad khua: SU
dung sé liéu qud khu vé tdng truédng cla
» CP va muc dd rui ro trong qud khir (beta [« Piéu chinh
& bién déng cua thu nhdp) = xdc dinh

Trudng bé phdn Quan ly ddu tu Chuc néng
) (Chief Investment Office) r N
Nhiém q ) Qudn ly cdc danh muc,
iém vu )
e »|  tdi sdn & chién lucc
cu thé R ) .
’ ddu tu cho Khdch hang
D . J
4 N\ 4 N\

khiang hodng.
.

\

DM cé nhiing CP cé gid tri t&t nhdt

4 )\

6. Xem xét dinh ky cdc chién
luge ddu tu va dé xudt cdi thién.

) 4

5. Téi uu héa Danh muc
(phédn bé tai san) dua

Cdp nhdt cdc théng tin trong
yéu, KQKD quy va xem xét thay
ddi ty trong ddu tu.

G J

A

A

trén rdi ro & Igi nhudn gid
dinh trong tuong lai

4. Dung mé hinh dinh gid & nghién ctu
thuc tién phu hgp dé téi uu héa md hinh
lua chon trong qud kha: Phdn tich tai
chinh, thuc hién du phong loaqi tri nhiing CP
khéng phu hop, tiép xuc DN dé ddnh gid vi
thé.

. J/ .

J/
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Hé Théng Khuyén Nghi: Hé thdng khuyén nghi ctia VPBankS ducc xdy dung dua trén muc chénh léch cla gid muc tiéu 12 thang va gia

c6 phiéu trén thi trusng tai thai diém ddnh gid

Xép hang Ty lé (Gia muc tiéu - Gida hién tai) / Gid hién tai
MUA >=10%
THEO DOI <10%

Email: Mién tra trdch nhiém:

Chienluocthitruong@vpbanks.com.vn

[=]

Theo ddi chung toi tai:

flo}J

Cdc théng tin, sé liéu théng ké va khuyén nghj trong bdn bdo cdo nay, bao gém cd
cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn théng tin céng bé dai chung theo
quy dinh cua phdp ludt, hodc cdc ngudn thdng tin ma ching tdi cho rang ddng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi st dung ma
khong thuc hién xdc minh lai cde thdng tin nay, do dé Phong Chién lugc thi truong
khoéng ddm bdo Vé tinh chinh xdc va ddy du cda cdc théng tin ndy.

Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhdng rdi ro tiém dn co thé xdy ra,
duoc su dung nhu théng tin tham khdo trong ndi b VPBankS va VPBank. Chung téi
khéng chiu trdch nhiém vdi cdc lan truyén thdng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua doi tung phdn hodc
toan bo bdo cdo la vi pham badn quyén.
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