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\\'/VPBankSecurities
Dién bién TTCK Thé Gid'i

= TTCK toan cau gidm diém manh khi gidi dau tv ha trién vong vé kha nang giam |3
suat trong bdi cdnh lam phat ti€p tuc dai dang.

= TTCK MY ti€p tuc ghi nhan tuan gidm manh nhat trong hon 1 ndm tr& lai day, chinh
thirc budc vao xu hwdng giam.

» Fed ti€p tuc gidm bang can ddi tai san, s& du chuong trinh ho tro BTFP sut gidm d3 tac
dong |&n dén thanh khoan.

» Lojsuat trai phiéu kho bac My tang manh tr& lai va ghi nhdn mdrc cao nhat trong vong
5 thang.

= Thi trwong dan ha ky vong vé so [an ha |3i suat va thoi gian ha dang tiép tuc IUi vé Q3-
Q4/2024.

= Dong von tiép tuc ban rong & khu vuc Chau A.




DIEN BIEN TTCK THE GIOI W VPBank Securities

TTCK toan cau gidam diém manh khi gi¢i dau tw ha trién vong vé kha nang giam l3i suat trong bdi canh lam phat tiép tuc dai dang

Dién bién thj trwong chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 4,967.23 -3.05% 4.14% 23.76 4.55
Dow Jones 37,986.40 0.01% 0.79% 21.78 4.77 B
Europe SXXP 499.29 -1.18% 4.24% 14.65 2.04 , ,;2%
Nikkei 225 37,068.35 -6.21% 10.77% 26.43 2.10 II
CN-Shanghai 3,065.26 1.52% 3.04% 13.33 1.27 —
Korea-Kospi 2,591.86 -3.35% -2.39% 18.72 0.95 8 i{ § é!
HongKong 16,224.14 -2.98% -4.83% 9.10 0.95 % ° u%
VN-Index 1,174.85 -7.97% 3.98% 15.58 1.69 2,92% 3 08
Malaysia 1,547.57 -0.22% 6.39% 15.34 1.35
SET Index 1,332.08 -4.60% -5.92% 16.87 1.32
Indonesia 7087.317 -2.74% -2.55% 16.80 2.07
Phillippines 6,443.00 -3.25% -0.11% 12.38 1.54
Global 743.28 -2.92% 2.24% 19.77 2.90 o7
WTI 83.14 -2.94% 16.04% o
Gold 2,391.93 2.03% 15.95%

Nguon: bloomberg 3



DIEN BIEN TTCK THE GIOI

Toan canh thong tin tac dong dén dién bién TTCK thé gi&i trong tuan qua

TTCK MYy ghi nhan tuan gidm diém manh nhat trong mdt nam tré lai day. TTCK M§ giam
diém manh nhat trong 1 nam trd lai day khi gidi dau tw ha trién vong vé kha nang ha I3i
suat trong béi canh lam phat tiép tuc dai dang.

Doanh thu ban lé thang 3 cia My ting 0,7%, cao hon mirc dy bao 0,3% - dau hiéu méi
nhat cho thay tiéu dung van manh bat chap ap lwc lam phat. DU doanh thu bén 1é kha
quan la mét chi bdo tich cyc vé tinh trang cda nén kinh t& MY, dit liéu nay cling cing c6
khd nang Cuc Du trit Lién bang My (Fed) tri ho3n viéc tang |3i sut. Ky vong |3i suat nay
khéng cd loi cho cac tai san cé do rui ro cao hon nhu ¢é phiéu.

Chu tich Cuc Dv trit Lién bang My (Fed) Jerome Powell cho biét chinh sach tién té hién
tai s& duwoc duy tri trong béi canh lam phat chwa cé nhiéu chuyén bién trong nim
2024. Ong Powell néi: “Dir liéu gan day cho thay nén kinh t& dang ting truéng vitng chac
va thi truong lao déng duy tri dugc sirc manh, nhung cling cho thay khéng cé nhiéu tién
b gitp dua lam phat vé mlrc muc tiéu 2%".

S6 lwgng dorn xin tro’ cdp that nghiép tai My dat 212.000 don vi trong tuan két thac vao
ngay 13/4. Két qua thyc té thap hon du bao 215.000 don vi cla gidi chuyén gia. S6 lwong
ngudi ndp don trg cap that nghiép ludn giao ddng quanh ngudng 200.000 ké tir dau nam
2024, ngudng dugc coi 1a thap so vadi binh quan qué khi, qua d6é phan anh sirc néng cla
thi trwong viéc lam tai nén kinh té€ sé6 mot thé gidi.

Chi s& dan dat ctia My (U.S. leading economic indicators) — chi bao s&m céac di¥ liéu kinh
té - da gidam 0,3% trong thang 3/2024, giam manh hon du bdo 1a -0,1%. Chi s6 nay da
quay lai xu hudng giam trong 2 nam sau chi 1 thang Hai tang 0,2%.

Loi suat trai phiéu kho bac My ky han 10 ndm tiép tuc ting cao, nam trén méc 4,6%. Kha
nang Fed tri hoan gidm |3i suat khién loi suat trai phiéu kho bac My tang cao cling nhu
déng Dollar tdng gid manh. Chi s6 strc manh déng Dollar (DXY) tdng manh trén ngudng
106 diém.

\VI VPBank Securities

Israel phdng mot sé tén Ira tin cong mot dia diém & Iran sang 19/4 (gi® Viét Nam).
Hanh ddng cua Israel duwoc thyce hién dé tra diia dot tan cdng cha Iran vao Ianh thé nuwéc
nay cudi tuan trudc. Tuy nhién, theo tin tlr phia Iran, cudc tan cdng cla Israel d3 bj dédnh
chin va khdng gay thiét hai dang ké.

Quy Tién té Qudc té (IMF) ngay 16/4 nang du bao ting trwdng kinh té toan ciu nam
nay lén 3,2% trong ndm nay, cao hon 0,1 diém phan trdm so véi du bdo dwa ra héi
thang 1. Dy bdo v& ndm 2025 gilt nguyén & muirc 3,2%. IMF danh gid déng luc sé dén tur
M§ va mot sé thi trwong maéi néi. Tuy nhién, IMF cho rang trién vong van con nhitng bap
bénh do lam phat dai déng va rui ro dja chinh tri.

Xu hudng ting gia ctia USD khi€n dong tién cia cac nén kinh t& méi ndi chau A giam
manh. Ty gid Ringgit Malaysia, Dollar Dai Loan déu gidm xuéng mic khing hoang 1998.
Hién 13i suat cac nén kinh t& chau A déu thap hon 3i suat tai My khién ap lyc giam ty gia
cang manh. Chinh phu cac nudc déu céd mot s6 dong thai dé lam cham tdc d6 giam ty gia
nhwng déu han ché viéc ban USD dy trit ra thi trudong.

Quy 1/2024, nén kinh té Trung Qudc ting trudng 5,3% so v&i cung ky ndm ngoai, cao
hon mic dy kién 4,6% cla cac nha kinh t& ma Reuters thdm do y kién va ciling cao hon
murc 5,2% cua quy 4/2023. Trung Quéc dang duy tri muc tiéu tang trwdng trong ndm nay
mac cho cing thang thwong mai gia ting véi phwong Tay. Tuan trudc, Morgan Stanley d3
nang du bdo GDP thyc nam 2024 cta Trung Qudc tir mirc 4,2% |1én 4,8%.

Mot loat nguyén liéu thd tiang gia da kéo chi sd hang héa S&P GSCl l1én cao hon 12,8%
trong ndm 2024, dénh bai ty suat lgi nhuan 8% cua chi s6 chirng khodn S&P 500. Nguyén
nhan gay tang gid hang hoda do thiéu hut ngudn cung va su bat én cda kinh té& vi md. Cac
chuyén gia dy doan gia hang hda van con tiém ndng tdng manh trong thoi gian tdi.
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TTCK MY ti€p tuc ghi nhan tuian gidm manh nhat trong ho'n 1 ndm tré lai day

= TTCK My gidm diém manh nhat trong 1 ndm trd lai day khi gidi dau tw ha trién vong vé kha nidng ha |3i suat trong bdi canh lam phét tiép tuc dai dang. Bén canh d6, da gidm cla cd phiéu
cong nghé cling 1a mot yé&u t8 kéo chi s6 gidm sau hon trong bdi canh lo ngai vé dién bién leo thang xung dot & Trung Dong khi cudc tan cdng trd diia han ché cla Israel vao Iran. Chi s6
S&P 500 va Nasdaq Composite budc sang tuan gidam manh thir 3 lién ti€p va la tudn gidam manh nhat trong vong 1 ndm tré lai day véi mire [an lwot 1a 3% va 5.5% trong tudn nay. Riéng
Dow Jones tdng nhe 0.01% trong tuan nay sau 2 tuan giam lién tié€p.
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Chi s6 S&P chinh thirc budc vao xu hwéng giam

= Nhin tir d6 thi ngay, chi s& S&P 500 chinh thirc bwdc vao xu hudng gidm manh sau khi xuyén qua cac vung ho trg gan nhat nhw EMA(21)/ MA(50) ngay. K& tir mirc dinh 52 tuan, chi s&
S&P 500 d3 dé mat 297,6 diém twong (ng 5,65%. Trong d6, EMA(21) cling d3 giao cadt MA(50) tir trén xudng va RSI(14) dang gidm vé sat vung qua ban cho thay xu hudng giam van dang
hién hitu. Tuy nhién, ving hd tro kj thuat Fibonacci 23.6% & 4.846 diém gan sat vung ho tro tai dinh cli thang 1/2022 quanh mdc 4.800 diém cé thé sé xuat hién nhip hoi ki thuat trong
ngén han
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Fed tiép tuc gidm bang can d6i tai san, sd dw chuong trinh ho tro’ BTFP sut giam d3 tac dong Ion dén thanh khoan

* Fed tié€p tuc gidm dan s6 du ban can ddi ké toan trong k& hoach that chit dinh lwgng (QT) d€ d6i phd véi lam phat. Riéng trong tuan két thic vao ngay 12/4, bang can d6i ké toan cta Fed
ti€p tuc gidm thém 32,67 ty USD. Bén canh d6, s& du clia chuong trinh ho trg thanh khoan ngan hang (BTFP) ti€p tuc sut gidm 638 triéu USD trong tuan qua va giam 41,75 ty USD so vdi
murc cao nhat vao dau thang 3/2024 khi cidc ngdn hang dang dan hoan trd khodn vay cho Fed trong vong 1 nam.

= Dién bién nay gép phan lam gidm tinh thanh khodn trén thj trudong tai chinh va qua d6é tac dong téi dién bién diéu chinh cla chi s6 S&P500 trong thoi gian gan day von di rat dong bién
vdi xu huéng dong tién thong qua cac chuong trinh hd tro dic biét cta Fed.

5500~ M s&P 500 INDEX - Last Price (L1) 4967.23
I_1US Condition of All Federal Reserve Banks Total Assets - Last Price on 4/17/24: (R2) 7.406M Fed Balance Sheet
1_1Bank Term Funding Programe (BTFP) + Discount Window on 4/17/24 (R1) 0.126M
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Loi suat trai phi€éu kho bac My tang manh tré lai va ghi nhan mirc cao nhat trong vong 5 thang

0.00

Loi suat trai phiéu kho bac ky han 10 ndm cla My d3 tang |én mic cao nhat 5 thang & 4,69% trong tuan nay do lo ngai sau sac hon rang Cuc Dy trit Lién bang sé& git? |3i suat cao hon
trong thoi gian dai hon da gay ra lan séng ban Kho bac manh mé& hon trong tat ca cac ky han. Két thic tuan, |gi suat trdi phi€u kho bac 10 ndm clia My dirng & murc 4,62% vao thir Sau do
nhu cau vé tai san an toan trong boi canh cudc tan cong cla Israel vao Iran tao ra su gia tdng ban dau vé nhu ciu tai sdn trd &n an toan. Tuy nhién, thj treong lao ddng van ti€p tuc manh
mé&, 4p lyc lam phat van chua cé dau hiéu két thic, trong khi cdc nha hoach dinh chinh sach cla Fed Gng hd chua vdi cat gidm 13i suat cho thay ky vong 13i suat. Do dd, véi muikc ting
manh cta LSTP kho bac ky han 10 va |3i suat cho vay thé chap clia M{ dang tang cao gy sirc ép I&n dén nén kinh té ndi chung va TTCK ndi riéng.

Daily 7/31/2006 - 4/19/2024 M US Home Mortgage 30 Year Fixed (R1) 7.45 : M US Generic Govt 10 Yr (L1) 4.62
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LGTRTRUU Index {Bloomberg Global Agg Treasuries Total Return Index Value Unhedged USD) Global bond yield Daily 31JUL2006-21APR2024 Copyright? 2024 Bloomberg Finance L.P.



XU HUGNG LAI SUAT PIEU HANH CUA FED

\v/ VPBank Securities

Thi trwong dan ha ky vong vé sé lan ha l3i suat va thoi gian ha dang ti€p tuc lui vé Q3-Q4/2024

D{ liéu lam phat gan day cho thay ngan hang trung wong cé thé can thém thdi gian dé cam thay thoai mai khi giam 13i suat, Cha tich Fed Powell cho biét trong cudc thao luan tai Trung
tam Wilson & Washington. Ong nhan manh, vé&i sitcc manh cla thj trwong lao déng va tién bo vé lam phat cho dén nay, viéc cho phép chinh sach that chit cé thém thoi gian dé phat huy
tac dung la diéu phu hop va dé dit liéu cling nhu trién vong cung ¢é va cung cap thém xu hudng. Diéu nay cho thay cac quan chirc Fed khéng cdm thay can phai ha 13i suat mét cach cap
thiét va ngu y ring bat ky dot cat gidm |3i suat nao vao ndm 2024 déu cé thé dién ra vao cudi ndm. Thj truong da xda bo hoan toan dit cwoc vé kha ndng ha 13i suat trong thang 6 - 7 va

kha nang cao nhat dang roi sang thang 9 vdi xac suat cung giam dan xudng 64,45%.

D{t liéu du bdo dudng cong |3i suat cha Fed cho thdy mirc diéu chinh trong 6 thang dén 1 ndm tdi chi cho thdy chi con khoang 1 dén 2 Ian ha va cac phét biéu cla céc thdng d6c Fed thoi
gian gan day cho thay giong diéu tri hodn chu ky nay khi cac dit liéu kinh t& van dang ndng hon ky vong.
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XU HUGNG DONG VON QUOC TE W VPBank Securities

Dong von tiép tuc ban rong & khu vwec Chau A

« DOng tién tiép tuc cd xu hudng ban rong manh & thi trwéng Chau A nhu Dai Loan, Indonesia, An P8, Han Quéc, Viét Nam, Malaysia, ... trong bdi canh ty gia khu viee van chiu anh hudng
khi chi s6 DXY do ludng sirc manh cta déng Dollar bién ddng tdng manh trong thang 4.

Foreign Porfolio Investment

China 31/12/2023 (6,066) (33,134) (67,495) (67,495)

India 18/4/2024 (499) (2,277) (909) (909) 449 23,593 26,052
Indonesia 19/4/2024 (52) (277) (750) (750) 936 (499) (2,765)
Japan 12/4/2024 11,356 22,993 22,993 33,397 51,081 40,963
Malaysia 18/4/2024 (29) (272) (421) (421) (607) (685) 320
Philippines 19/4/2024 (11) (58) (97) (97) 66 (297) 1,282
S. Korea 19/4/2024 (510) (574) 1,574 1,574 13,762 17,693 11,399
Sri Lanka 19/4/2024 - (2) 3 3 (23) (13) (104)
Taiwan 19/4/2024 (2,733) (5,866) (6,452) (6,452) (1,722) (2,003) 11,260
Thailand 19/4/2024 (102) (286) (18) (18) (1,951) (5,697) (6,308)
Vietnam 19/4/2024 27 (46) (157) (157) (558) (1,473) (2,732)
Euro Area 29/02/2024 13,378 52,440 52,440 237,734 166,463
Germany 29/02/2024 (887) (3,270) (3,270) (17,435) (9,743)
France 29/02/2024 (12,073) (4,231) (4,231) (2,589) 8,665
Americas
United State 29/02/2024 434 (15,006) (15,006) 62,047 209,651
Canada 29/02/2024 (2,001) (1,988) (1,988) (28,605) (12,818)
Brazil 17/4/2024 (629) (845) (1,501) (1,501) (6,120) 527 (8,999)

Ngudén: bloomberg 10
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Dién bién TTCK Viét Nam

Chi s6 VN-Index cd tuan giam diém manh nhat ké tir thang 10/2022 roi vao down trend ngan han.

Céc chi bdo d6 rong thi trwong dang dan vé sat cac “vung day I&n” trudce do.

NDTNN ban rong manh sang tuan th 13 lién tiép v&i gid tri [Ty ké 1én dén hon 19 nghin ty dong.

Dw bao xu hwéng: Trong kich ban lac quan vung ho tro 1.160+/- duoc gilt virtng va xuat hién nhip hoi
ky thudt, chi s6 VN-Index cé thé cé nhip bat tir 40 — 60 diém kiém nghiém lai khdng cuw 1.200 — 1.238
diém.

Trong kich ban than trong, néu dé mat mdc 1.150 kha ndng nhip gidm manh tiép theo s& ti€p tuc dién
ra chi s& co thé vé vung ho tro trendline ndi lién cac day |&n tai 1.100 +/- diém.

Chién lwoc dau tu:

Duy tri quan diém than trong trong giai doan nay, wu tién gitt NAV va chi xem xét gidi ngan tham do khi
chi s6 c6 tin hiéu hdi phuc & cac vung ho trg manh nhw 1.160 — 1.100 diém. Ty Ié gidi ngan tham do
khoang 30% tai khoan, wu tién cac nhdm Nganh dan séng cé thong tin ho tro nhuw: Ngan hang, Chirng
khodn, Thép, Dau khi,...

11



DIEN BIEN TTCK VIET NAM

Toan canh thong tin tac dong dén TTCK Viét Nam trong tuan qua

Tin vi mo:

Pai dién Ngan hang nha nwéc cho biét d3 ban ngoai té & mirc gia 25.450 dong tir sang ngay
19/4. Pay |a bién phap rat manh mé& ca NHNN nham dam bao giai tda tam ly thj treong, dam
bdo ngudn cung thi trwdng, ngudn cung ngoai té thong suét, ddm bao dady dd nhu cau ngoai
té hop phdp cla nén kinh té.

Ty gia USD trong nwdc cé tuan ting manh. Ty gid trung tdm cda NHNN cudi tudn tang Ién
murc 24.260 déng/USD tang 178 déng so vai gia dong clra tuan. Ty gia tai NHTM ciing lién tuc
tang kich tran 5% trong cac phién. Cudi tuan, gid ban USD duoc niém yét & mic 25.473
déng/USD tang 303 dong so véi tuan trudc. Chinh vi vay, NHNN phai dua ra bién phap manh
hon la ban USD dé 6n dinh thj truong.

Ngan hang nha nuwdc ti€p tuc giam lwong phat hanh tin phiéu 28 ngay trén thi trwdng mé&
trong tuan qua xudng 13.100 ty dong. Mirc |3i suit dwoc nang 1én theo mat bang chung thi
trwdng dat mic 3,73% vao cudi tudn. NHNN cling mua tin phi€u 7 ngay véi téng khéi lugng
gan 33.000 ty dong. Luong tin phiéu ddo han trong tudn nay la hon 70.000 ty déng tin phiéu
28 ngay va 10.000 ty déng tin phiéu 7 ngay. Tinh chung c3 tudn, NHNN d3 bom rong gan
80.000 ty dong.

L3i suat cho vay qua dém trén thi trwérng tién té lién ngan hang lai vot ting manh, l1én gan
cham tran 5% theo quy dinh cia Ngan hang Nha nuwdc va cling 1a mdc cao nhat trong vong
gan 1 nam trd lai day. Cu thé, I3i suat cho vay qua dém trén thj trwdng tién té lién ngan hang
d3 dat mdc 4,94% ngay 16/4. Trudc do, 13i suat lién ngdn hang nhitng ngay dau thang 4 cling
c6 thoi diém tdng manh, cé Iic cdn méc 4,59%, nhwng sau do lai ha nhiét gidm vé dudi 3%.
C6 dau hiéu cho théy l3i suat huy déng da ngirng giam va ting tr& lai. Ngdn hang TMCP
Cong Thuong Viét Nam (Vietinbank) vira bat ngd tang |3i suat huy déng céc ky han tir 1-11
thang va tir 24 thang trd 1én ké tir 16/4. Vietinbank 13 ngdn hang dau tién trong nhém Big4
tang 13i suat tiét kiém.

\VI VPBank Securities

Ngan hang Nha nwéc (NHNN) vira hoan tat khau chuan bi cho viéc diu thiu vang
miéng nham tang ngudn cung vang ra thj trwdng. Day 13 1an dau tién sau 11 ndm
NHNN quay trd lai t6 chirc dau thau vang miéng. NHNN sé thdng bao chid trwong dau
thau dén 15 don vi da diéu kién dé tham gid dau thau vang. Cac cdng tac dau thau sé
tién hanh trong th& Hai tuan t&i (ngay 22/4).

Bao cdo quy 1/2024 cua UOB Viét Nam cho biét, lam phat duw kién ti€p tuc xu hwéng
ting nhe do gid nhién liéu, lvong thuc thye phdm, chi phiy té€ gido duc va ty gia déu
chiu ap lyc. UOB Viét Nam du bdo lam phat quy 2 dao dong 3,5-4% va ca nam 2024 &
murc 3,8%. Murc |13i suat tiét kiém hién nay dang & murc thap ky luc va cé thé da cham
day, dy bdo 13i suat tiét kiem cé thé tang 0,5-1 diém % trén cac ky han khac nhau tir
ntra cudi nam nay.

Ngan hang Nha nuéc chi nhanh TPHCM cho biét, trong qui 1-2024, lwvgng kiéu hdi
chuyén vé TPHCM dat hon 2,86 ti d6 la My, tang 35,4% so v&i cung ky nam 2023.
DAy cling l1a mic tang trwdng cao nhat trong ba ndm gan day. Kiéu hdi chuyén vé ti
khu virc chau A tiép tuc chiém ty trong cao nhat vdi gan 60%.

Hién dang la thoi diém cac doanh nghiép niém yét céng bé bao cao tai chinh quy
1/2024. Theo s6 liéu dang cap nhéat, nganh c6 murc lgi nhuan tang trudng an tuwong la
cac cong ty chirng khodn va nhém sam 16p. Nhdm bat dong san khu cong nghiép
khong con tang trwdng manh trong khi nhdm dién, dau khi cé két qua giam sut.

Tinh dén cudi thang Ba, van con khoang 32.000 ty dong von dau tw cong chwa duorc
phan bé chi tiét, thdm chi 15 bd, co quan trung wong cd ty 1€ gidi ngan la 0%. Theo s6
lieu duwoc B K& hoach va Pau tu téng hop, vdn ngan sach Trung wong chuwa phan bé la
9.500 ty déng cla 21/44 b, co quan va 24/63 dia phwong, von can déi ngan sach dia
phuwong la 22.500 ty déng cua 25/63 dia phuong.
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Toan canh thong tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

PNJ: Theo PNJ, ndm 2024, kinh t& vi mé van tiép tuc ddi mat véi nhiéu thach thirc. Mirc ting
trwdng cta nganh nit trang chi con 4% do nguwdi dan siét chat tai tién, day la mirc tang trudng
rat thap. Tuy nhién, PNJ van Ién k& hoach ting truéng v&i doanh thu thudn trong ndm 2024
dat 37.148 ty déng, tang 12% so vd&i nam 2023. Loi nhudn sau thué dat 2.089 ty dong, tang
6% so vdi nam trudec. Ty |8 chia 6 tirc ndm 2024 du kién duy tri mirc 20% bang tién.

MWG: Trong ndm 2024, ban 13nh dao MWG dé ra muc tiéu 125.000 ty déng doanh thu thuan
va 2.400 ty loi nhudn sau thué; tdng 6% vé doanh thu va gap 14,2 1an lgi nhuan nam 2023.
U'dc tinh doanh thu quy 1/24 cia MWG dat 31.500 ty, tang 17% so v&i cung ky nam ngoai, 1gi
nhuan chua duoc cong bé nhuwng dugce 1anh dao tiét 16 s& ting manh so vdi cung ky nam
truwdc.

HHV: Cong ty c6 k& hoach phat hanh tdng cong gan 170 triéu c6 phiéu dé tang von diéu Ié 1én
5.816 ty dong qua ba hinh thirc chao ban riéng |&, phat hanh cho c¢6 déng hién hirtu va tra c6
tlrc ndm 2023. Ndm 2024, HHV |&n k& hoach 3.146 ty doanh thu thuan, 404 ty lgi nhuin sau
thué; tang lan luot 17% va 11% so vdi ndm 2023.

PVT: Trong ndm 2024, PVTrans dat ké hoach doanh thu 8.800 ty déng, tang 29,4% so vdi ké
hoach nam 2023; lgi nhuan sau thué 760 ty dong, tang 41,3% so vdi ké hoach nam 2023 va
ndp ngan sach Nha nudc 354 ty déng. Trong do, téng von dau tu dy kién 3.364 ty dong bao
gdm 3.102 ty déng dé dau tu tau va 262 ty dong dé dau tu gdp von vao cac don vi thanh
vién.

VIX: CTCK VIX ghi nhan lgi nhuan trudc thué dat 202 ty dong trong quy 1 vira qua, tdng
trwdng téi 1.596% so véi khoan I3i von ven gan 12 ty cha cung ky ndm 2023. Téng doanh thu
hoat déng trong quy 1/2024 ting 33% lén 361 ty déng, chiém phan I&n 13 204 ty tir 13i tai san
FVTPL, ngoai ra con hon 115 ty déng |3i tir cho vay va phai thu

\v/ VPBank Securities

SSI: CTCK SSI vira cong bé BCTC riéng quy 1/2024 vai téng doanh thu dat 1.945 ty déng
va loi nhuén trwdce thué (LNTT) dat 900 ty déng, [an lvot tdng 33% va 53% so vdi cung
ky 2023. SSI wdc doanh thu hgp nhat dat 2.022 ty déng va LNTT dat 945 ty dong,
twong &ng tang 36% va 53% so vdi quy 1/2023.

BMP: S& Giao dich Chirng khodn khoadn TP.H6 Chi Minh (HoSE) da céng b6 danh muc
c6 phiéu VN-Diamond Index ky thang 4/2023. Theo d6, c6 phiéu MWG cta Cong ty C6
phan D3u tu Thé gidi Di déng 13 ¢6 phidu duy nhat bi loai khdi danh muc. & chiéu
nguwoc lai, c6 phi€u BMP clia Céng ty C6 phan Nhya Binh Minh d3a dugc thém vao, gilp
giltt nguyén s6 lugng cd phiéu danh muc VN-Diamond Index & mirc 18 c6 phiéu. Cac
ETF lién quan sé& thuc hién tai co cdu danh muc véi han cudi la ngay 3/5/2024.

CTS: KQKD Q1 ghi nhan doanh thu hoat déng tang trudng 63% Ién gan 324 ty déng. Da
tang t6t nhat ghi nhan tai I3i tir tai san FVTPL v&i mirc tang gan 88% lén hon 165 ty
déng. Lai tlr cho vay va phai thu cling tang gan 72% so véi cung ky l1én hon 79 ty. Khdu
trir chi phi, CTS Idi trwdc thué hon 124 ty déng, tang trwdng 822% so véi mirc 3
khiém tén 13 ty trong quy 1 ndm trudec.

BSR: Ngay 14/4/2024, phan xudng Chung cat dau thd (CDU) Nha méy Loc dadu Dung
Quéat thudc Cong ty C6 phan Loc hod dau Binh Son d3 chinh thirc hoan thanh bao
dudng, khéi déng trd lai va sdn xuat thanh cdng cdc san pham thwong mai dat chat
lwong. Loc hod dau Binh Son cling cho biét, tinh dén ngay 14/4, tién do bao dudng co
khi dot TAS cia Nha may Loc dau Dung Quat d3 dat 95,85% so vdi ké hoach dé ra.
HAX: Quy 1/2024, Haxaco ghi nhan mdc doanh thu thuan la 1.038 ty déng, tdng gan
5% so vdi cung ky nam 2023. Gid von tang cham hon, HAX bao 13i gdp hon 95 ty déng,
tang 24% so va&i cung ky. Khau trlr céc chi phi, loi nhun trudc thué cla doanh nghiép
dat 41 ty dong, gap 7,3 lan so v&i mirc nén thap cta quy 1/2023. Loi nhuan sau thué
dat gan 32 ty dong, gap 9 lan cung ky.
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Chi s6 VN-Index c6 tuan gidam diém manh nhat ké tir thang 10/2022 roi vao down trend ngan han

» Chi sé VN-Index cé tuan giam diém manh 1én dén 7,97% va la mdc gidm manh nhat trong gan 2 ndm trd lai day ké tir thoi diém thang 10/2022. Pa sut gidm manh cta tudn nay dén tir
nhitng nhiéu déng tir: (i) Dién bién diéu chinh cta TTCK thé gidi; (2) Ap luc ty giad tdng cao nhat trong vong 2 nam trd lai day; (3) NDTNN tiép tuc da ban rong manh mé. V&i mirc giam cla
tuan nay, chi s6 VN-Index da xda di phan I&n thanh qua dat dugc ké tir dau ndm va budc vao giai doan diéu chinh. Vung hod trg manh theo tuan gan nhat & ngudng MA(50) tuan tuong
rng vung 1.164 diém va ti€p d6 1a hai vung Fibonacci quan trong 1a 1.125 va 1.093 diém.

“Veekly 4/23/2021 - 4/19/2024 5/ Vietnam Ho: Chi Minh Stock Index / VN-Index - Last Price 1174.85 M Moving Average(Exponential,2 1,0) (VNINDEX) 1207.91 I Moving Average 50 1164,
- | 100.0%(1530.95) ’

i
--------- N?ﬂf

7 7 ol
- BRSI {14) -on Close (VNINDEX) 46.4045 ;
S - T o T - o e i e Tar o e e e ST E
2019 | 2020 | 2021 | 2022 | 2023 | 2024
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical 21 Weekly 20APR2021-19APR2024 Copyright® 2024 Bloomberg Finance L.P.
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Chi s6 VN-Index c6 thé xuat hién nhip hoi k{ thuat & sat cac vung ho tro manh

* Chisd VN-Index d3 dé mat vung ho tro tam ly va k§ thuat quan trong 1.200 diém va dang tiém can sat vung hd tro 1.160+/- diém. Trong khi d6 chi bdo F&G cling dang cho thay thj truong
dan trdi qua nhip ban manh, RSI(14) dang tién vao vung qua ban do dé cé thé mot nhip hoi ki thuat sém xuat hién quanh vung hd tro quan trong 1.160+/- va ving ho tro manh cla
trendline ndi lién cac day va ciing 1a dai dudi cta Bollinger Bands(90) twong duwong ho trg 1.100+/- diém.

VN-Index Momentum
Top BB(90) Hlddle Fear & Greed; Botl:om RSI(14)

Daily 4/21/2022 4/22;'2024 @lmetnam Ho ch1 Minh Stock Index ;' VN- [ndex Last Pnoe 1174.85 l UBB(Z) (‘L-‘NINDE)() 1317.92 | BollMA {90) on Close (VNINDEX) 1200.02 M 1BB(2) (VNINDEX) 1082.12 |
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2022 | 2023 |
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Céc chi bao dd rong thi trwérng dang dan vé sat cac “vung day l&n” trwdc dé

\VI VPBank Securities

= Cdac chi bdo vé do rong thi trudong cho thay sy yéu di rat rd trén dién rong khi ty 1& phan trdm s6 ma ndm trén MA200 gidm xut con 40,75% tir mrc trung binh trén 60% cla hai tuan trudc.
Bé&n canh d6, ty 1é phan trdm s mad nam trén MA20/MAS50 gidm manh xudng con 8,36% va 17,3% la nhitng mirc gan nhu thap nhat ké tir vung ddy thang 10/2023. Chi s6 %RSI<30 do
lworng ty 1é bj ban thao da 1én mirc 33,16% va thong thudng cham méc >= 40% thi trudng dé tao day. Diéu d6 cho thay thi trvong dang trong nhip ban manh va dang dan hinh thanh
mot “vung day Idn” trong thoi gian t&i va mé ra co hdi mua tét nhat trong ndm nay.

VN-Index Market Breadth
Top: % Member > 200D MA; Bottom: % Member > 20D/50D ; % RSI<30MA
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Thanh khoan thj truong tang ho'n 40% so véi tuan trwédc do ap luc ban manh ciia NDT

\v/ VPBank Securities

* Dién giam diém manh trong tuan vira qua d3 kich hoat ap lwc ban thdo khién thanh khoan bat ngd ting vot tré lai. Gia trj giao dich trung binh toan thj trwdng I1én murc trén 30 nghin ty
dong tang 41% so vdi tuan trudce. Riéng thanh khoan khdp 1énh dat mdrc 27.555 ty dong tang 50% so v&i mirc thap cla tudn truwdc do. Co 18 yéu tb giam bat ngd d khién NDT bai roi va
lwc ban giai téa trong tuan qua dién ra nham ha manh ty trong dé giam thiéu rdi ro.
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Hau hét cdc nhém Nganh déu gidm gia manh trong tuan vira qua

\v/ VPBank Securities

Dién bién diéu chinh manh va bat ngd da khién toan bd cac nhém Nganh roi vao trang thai gidm gia trong d6 mdrc gidm manh nhat thudc vé linh viee BDS, Chitng khoan, Tai nguyén, BDS
KCN, Cao su khi gidm tlr 10% ~ 15%. Tuy nhién, lyc cdu mua gia thap cling tang kha tot & mot s6 Nganh nhuw CNTT, Chirng khoan, Xay dwng & VLXD, Hang tiéu dung, Logistic, Ngan hang,...
v@i mirc tang thanh khoan tlr 25% ~ 77%.
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NDTNN ban rong manh sang tuin thi 13 lién tiép vdi gia tri Ity ké 1én dén hon 19 nghin ty dong

* Bi&n dong ty gia manh va dién bién rat vén thong qua kénh ETF d3 anh huwéng dén xu hudng dong vén ngoai trong ngan han khién NDTNN van duy tri ban rong manh sang tuan th 13
lién ti€p. Trong do, ho ti€p tuc ban rong 1.396 ty déng trong tudn nay tac dong khéng nho tdi ap luc va xu hudng thi truong chung. Lily ké tir dau ndm, NDTNN d3 ban rong 19.000 ty va
day 1a dot ban rong manh nhat ké tir cu6i ndm ngodi. Trong dé lyc ban rong tap trung vao cac m3 vén héa Ién nhuw VHM, VIC, MSN, CTG, HSG,... Nguoc lai, lwc mua rong tip trung manh
tai MWG, VPD, SBT, SSI, IDC,...
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Dong vén ETF tié€p tuc rut vén hon 13,6 triéu USD trong tuin vira qua

\VI VPBank Securities

* Tuan vira qua, dong von ETF rat vén rong trd lai 13,62 triéu USD sau khi gidi ngdn rong nhe trong tuan truwdc. Trong d6, FTSE Vietnam ETF d3 rat hon 10,3 triéu USD, Fubon ETF rut 4,19
triéu USD, SSIAM Finlead rut 3,44 triéu USD. O chidu giai ngan, Kim Growth VN30 ETF gidi ngan 3,79 triéu USD, Diamond ETF giai ngan 2,19 triéu USD. K& tir ddu nam dén nay, dong vén
thong qua kénh ETF van bj rat rong [én dén 180,4 triéu USD.

Vietnam ETF Funflow (US Millions)

STT Name Ticker 1M Flow YTD Flow 1Y Flow 3Y Flow 3Y Flow
1 Xtrackers FTSE Vietnam Swap UCITS ETF XFVT GR -10.3 -17.82 -38.22 -28.21 -34.52
2 Fubon FTSE Vietnam ETF 00885 TT -4.19 -48.67 -33.16 -31.89 755.77
3 SSIAM VNFIN LEAD ETF FUESSVFL VN -3.44 -28.5 -43.77 -130.71 -60.27
4 SSIAM VNX50 ETF FUESSV50 VN -1.16 -1.16 -2.17 -1.62 -3.48
5 CGS Fullgoal Vietnam 30 Sector Cap ETF VND SP -0.26 -0.26 -0.39 -2.83 -2.83
6 DCVFMVN30 ETF Fund E1VFVN30 VN -0.25 -16.93 -39.12 -101.22 -125.3
7 KIM KINDEX Vietnam VN30 ETF Synth 245710 KS 0 3 -27.51 26.67 15.21
8 Premia Vietnam ETF 2804 HK 0 -2.97 -4.75 -5.95 -7.9
9 CSOP FTSE Vietnam 30 ETF 3004 HK 0 0 0 -0.28 -2.38
10 KIM KINDEX Vietnam VN30 Futures Leverage ETF H 371130 KS 0 0 0 -1.7 -9.14
11 Premia Vietnam ETF 9804 HK 0 -2.97 -4.75 -5.95 -7.9
12 DCVFMVN Mid Cap ETF FUEDCMID VN 0 0 1.87 5.82 5.82
13 KIM Growth VNFINSELECT ETF FUEKIVFS VN 0 0 -0.05 8.7 8.7
14 MAFN VN30 ETF FUEMAV30 VN 0 0.06 -04 -1.2 -1.13
15 MAFM VNDIAMOND ETF FUEMAVND VN 0 0.1 1.51 10.44 11.26
16 SSIAM VN30 ETF FUESSV30 VN 0 0 0 1.45 1.96
17 Global X MSCI Vietnam ETF VNAM US 0 0 1.93 6.8 13.13
18 VanEck Vietnam ETF VNM US 0 0 -0.64 -21.85 158.67
19 DCVFMVN Diamond ETF FUEVFVND VN 2.19 -69.24 -170.79 -322.66 -46.43
20 KIM Growth VN30 ETF FUEKIV30 VN 3.79 4.95 4.94 15.95 28.07

ToTal (13.62) (180.41) (355.47) (580.24) 697.31




DIEN BIEN TTCK VIET NAM V¥ VPBank Securities

Ty gia LNH tiép tuc vuot dinh trong xu hwéng yéu di trwdc sw manh 1én chia déng Dollar

» Ty gid cé 18 13 y&u t6 van can quan sat va cé thé gay ap luc cho thj trvdng trong ngan han khi tiép tuc vuot dinh 18n mirc 25.453 VND/USD. Trong bdi canh chi s6 DXY do strc manh cla
dong Dollar duy tri quanh méc 106 d3 gay ap luc 1&n dén ty gia khu vuc. Riéng ty gia LNH dén thoi diém hién tai da mat gid khodng 4,56% so vd&i dau ndm nén tac ddng ngan han kha tiéu
cuc tdi dién bién chi s6 khi cac dit liéu lich s cling da nhiéu [an cho thay sy bién dong ting manh cla ty gid thuong cé tac ddong nguoc chiéu véi VN-Index.

___________ USD-VND X-RATE
; M Last Price 25453 : : : : : : : : : : : : : : : : :
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Kich ban thi trwdé'ng trong ngan han:

Chi s6 VN-Index d3 roi vao Down trend ngan han, ving phan &rng ki thuat ky vong gan nhat 1a 1.160+/- diém va vung hd tro' manh thi hai la 1.100+/- diém.

= Kich ban lac quan (xanh): Trong kich ban lac quan vung ho tro 1.160+/- dwoc gitt vitng va xuat hién nhip hoi k§ thuat, chi s6 VN-Index cé thé cé nhip ting 40 — 60 diém kiém nghiém lai
khdng cy 1.200 — 1.238 diém.

= Kich ban than trong (dd): Trong kich ban than trong, néu nhip hoi ki thuat quanh vung 1.160+/- diém khdng ddng ké va chi s6 giam trd lai d& mat méc 1.150 kha nang nhip gidam manh
ti€p theo s& ti€p tuc dién ra kéo chi s6 vé sat vung hd tro trendline ndi lién cac day I&n tai 1.100 +/- diém.

Daily 3/10/2022 - 4/22/2024 M Moving Average(Exponential, 144,0) (VNINDEX) 1192.11
M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1174.85 M Moving Average(Exponential,233,0) (VNINDEX) 1175.24 1400
M Moving Average( Exponential,21,0) (VNINDEX) 1243.38
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WNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical Daily 10MAR2022-21APR2024 Copyrightf 2024 Bloomberg Finance L.P.
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Chién lwoc dau tu:

* Chi s6 d3 roi vao downtrend ngan han vai dién bién kha tiéu cuc & hau hét cdc nhdm Nganh I6n do dé nén duy tri quan diém than trong trong giai doan ndy, wu tién git*t NAV va chi xem
xét gidi ngan thdm do khi chi s ¢ tin hiéu hodi phuc & cac vung hd trg manh nhw 1.160 — 1.100 diém. Ty 1é gidi ngan thdm do khoang 30% tai khoan, wu tién cac nhém Nganh dan séng ¢
théng tin ho trg nhu: Ngan hang, Chirng khoan, Thép, Dau khi,...

= Danh muc nhém c¢d phiéu theo déi :

> Ngan hang (MBB, BID, VCB, VPB, STB) > D3u khi (PVD, PVS, GAS)
> Chirng khoan (SSI, MBS, VCI) > Thép & VLXD (HPG, NKG)

VE ANALYSIS

NGAN HANG CHUN A BAT DONG SAN VAT LIE XAY DUNG & HA TANG
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
ACB [- Not Rated Downtrend SHS :— Not Rated Downtrend AGG \:- Not Rated Downtrend HPG :- Not Rated Downtrend Cll \:- Not Rated ~ Downtrend BSR :— Not Rated Downtrend
CTG [:- Not Rated Downtrend VCI I:- Not Rated Downtrend CEO I:- Not Rated Downtrend HSG l:- Not Rated Downtrend C4G I:- Not Rated Downtrend GSP [:- Not Rated Downtrend
BID |:- Not Rated Downtrend MBS l:- Not Rated Downtrend CSC I:- Not Rated Downtrend NKG l:- Not Rated Downtrend CTD I:- Not Rated Downtrend GAS l:- Not Rated Downtrend
VIB [:- Not Rated Downtrend SSI :— Not Rated Downtrend DIG |:- Not Rated Downtrend VGS |:- Not Rated Downtrend FCN |:- Not Rated Downtrend OIL |:- Not Rated Downtrend
MBB l:- Not Rated Downtrend HCM I:- Not Rated Downtrend DXG l:- Not Rated Downtrend BMP I:- Not Rated Downtrend G36 l:- Not Rated Downtrend PLX l:- Not Rated Downtrend
sTB [ BB NotRated  Downtrend FTS [ 8 nNotRated  Downtrend HDC [ B NotRated  Downtrend NTP [ BB Not Rated  Downtrend HBC [ BB NotRated  Downtrend PVB [ el Uptrend
TPB I:- Not Rated Downtrend VND I:- Not Rated Downtrend ITC I:- Not Rated Downtrend VCS I:- Not Rated Downtrend HHV I:- Not Rated ~ Downtrend PVC [:- Not Rated Downtrend
VCB I:- Not Rated Downtrend BMS l:- Not Rated Downtrend KDH I:- Not Rated Downtrend DHA l:- Not Rated Downtrend HUT I:- Not Rated Downtrend PVD I:- Not Rated Downtrend
TCB [. Sell Uptrend CTS [:- Not Rated Downtrend NLG |:- Not Rated Downtrend PTB |:. Sell Uptrend LCG |:- Not Rated Downtrend PVS E- Not Rated Downtrend
VPB l:- Not Rated Downtrend BSI I:- Not Rated Downtrend NTL |:-. Sell Uptrend HT1 l:- Not Rated Downtrend VCG l:- Not Rated Downtrend PVT l:- Not Rated Downtrend
SHB [  sel Downtrend ses [ BN NotRated  Downtrend NL [ S NotRated  Downtrend BCC [ B NotRated  Downtrend DPG | B NotRated  Downtrend
EIB I:- Not Rated Downtrend AGR I:- Not Rated Downtrend PDR I:- Not Rated Downtrend

THUY SAN & DET MAY BDS KHU CONG NGHIEP BAN LE & HANG TIEU DUNG

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma Rating Medium term
FMC [.-15 Not Rated Downtrend GEG Not Rated Downtrend KBC \:- Not Rated Downtrend MWG \:- Not Rated Downtrend AAA \:- Not Rated ~ Downtrend VTK Not Rated Downtrend
MPC 26 NotRated  Downtrend HND Neutral Uptrend szC [l Not Rated Downtrend FRT [ sel Uptrend BFC [ NotRated  Downtrend VGI Neutral Uptrend
VHC 16 Not Rated Downtrend NT2 Not Rated Downtrend SIP I:- Not Rated Downtrend DGW l:- Not Rated Downtrend Csv l:- Not Rated Downtrend VTP Not Rated Downtrend
CMX 28 Not Rated Downtrend PC1 l:- Not Rated Downtrend PHR |:- Not Rated Downtrend PET l:- Not Rated Downtrend DCM I:- Not Rated Downtrend CTR Not Rated Downtrend
ANV Not Rated Downtrend POW Not Rated Downtrend BCM l:- Not Rated Downtrend VNM l:- Not Rated Downtrend DDV |:. Sell Uptrend VIC Not Rated Downtrend

IDI Not Rated Downtrend QTP Not Rated Downtrend IDC \:- Not Rated Downtrend DBC :- Not Rated Downtrend DGC [- Not Rated ~ Downtrend VRE Not Rated Downtrend
ASM Not Rated  Downtrend REE Not Rated Downtrend DTD [ Sl Not Rated Downtrend MSN [ B NotRated  Downtrend pPM [ B Not Rated  Downtrend VHM Not Rated ~ Downtrend
TCM Neutral Uptrend TV2 Not Rated Downtrend TIP I:-Not Rated Downtrend SBT l:- Not Rated Downtrend DRC l:- Not Rated Downtrend FPT Not Rated Downtrend
GIL Not Rated Downtrend VSH Sell Downtrend I:-Not Rated Downtrend l:- Not Rated Downtrend l:- Not Rated Downtrend

Not Rated Downtrend |:-Not Rated Downtrend l:- Not Rated Downtrend I:- Not Rated Downtrend

DV VAN TAI & VAN TAI THUY LOGISTIC KHAI KHOANG CAO SU TU NHIEN SAN PHAM NONG NGHIEP
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO \:- Not Rated Downtrend DVP [. -14 Sell Uptrend MSR \:- Not Rated Downtrend DPR -22 Not Rated Downtrend LTG -30 Not Rated ~ Downtrend TRA 3 Neutral Uptrend
MHC :-Not Rated Downtrend GMD Dl Neutral Uptrend CST [. Sell Uptrend DRG -14 Sell Uptrend HAG -24 Not Rated  Downtrend DHG [:- -18 Not Rated Downtrend
PVP ﬂ Sell Uptrend HAH [:H -26  Not Rated Downtrend KSB |:- Not Rated Downtrend DRI -9 Sell Uptrend HNG -28 Not Rated Downtrend DMC El[ -11 Sell Downtrend
PVT |:- Not Rated Downtrend LB -9 Sell Uptrend NBC l:- Not Rated Downtrend GVR -20 Not Rated Downtrend VLC -28 Not Rated Downtrend DCL 3 Neutral Uptrend
vos [ Sl Not Rated Downtrend SGP [ 22 NotRated Downtrend TvD [ S NotRated  Downtrend BRC | B NotRated  Downtrend TAR 28 Not Rated  Downtrend DVN [ B -28 NotRated  Downtrend
VIP :-Not Rated Downtrend TCL [- -30 Not Rated Downtrend LCM |:- Not Rated Downtrend PHR l:- Not Rated Downtrend BAF -20 Not Rated Downtrend DBD [. -18 Not Rated Downtrend
VTO [ Not Rated Downtrend ™S I s Sell Uptrend BMC [ el Downtrend DBC 26 NotRated  Downtrend DHT f 18 By Uptrend
GSP [:- Not Rated Downtrend VSC [:- -30 Not Rated Downtrend TC6 I:- Not Rated Downtrend
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Danh muc khuyén nghij tir nén tang co ban:

Ma CP & Link

Gia muc tiéu

STT b0 cio Gia hién tai Gia ngay KN Tang trwéng 12 thang
1 MBB VND 22,700 VND 23,050 -1.52% VND 26,812 18.11% 3,966 6.22 1.39 24.51% 2.47%
2 STB VND 26,800 VND 29,900 -10.37% VND 34,227 27.71% 4,094 7.11 1.20 18.30% 1.22%
3 ACB VND 26,600 VND 25,250 5.35% VND 28,888 8.60% 4,131 6.78 1.53 24.80% 2.42%
4 VIB VND 21,100 VND 19,150 10.18% VND 23,520 11.47% 3,334 7.08 1.58 23.95% 2.28%
5 VPB VND 18,100 VND 21,350 -15.22% VND 26,900 48.62% 1,449 13.60 1.16 8.62% 1.38%
6 1CB VND 44,500 VND 27,700 60.65% VND 33,720 Dat target 5,118 9.26 1.28 14.84% 2.33%
7 VIC VND 42,600 VND 43,050 -1.05% VND 45,200 6.10% 581 83.40 1.59 1.94% 0.35%
8 DXG VND 15,600 VND 18,650 -16.35% VND 21,200 35.90% 258 76.65 1.36 1.79% 0.58%
9 DXS VND 6,660 VND 7,170 -7.11% VND 8,300 24.62% -293 #N/A N/A 0.76 -2.82% -1.05%
10 AGG VND 19,800 VND 26,050 -23.99% VND 33,200 67.68% 1,402 16.55 1.04 6.80% 1.72%
11 PDR VND 26,200 VND 25,650 2.14% VND 27,500 4.96% 998 32.01 2.48 7.74% 3.12%
12 VHM VND 41,500 VND 43,000 -3.49% VND 58,900 41.93% 7,664 5.81 1.08 20.57% 8.28%
13 PLX VND 34,650 VND 35,550 -2.53% VND 41,750 20.49% 2,209 16.68 1.81 11.24% 3.68%
14 PVS VND 38,400 VND 35,000 9.71% VND 42,600 10.94% 2,148 20.02 1.60 8.16% 3.92%
15 PVD VND 29,300 VND 32,850 -10.81% VND 33,500 14.33% 0 37.30 1.20 4.12% 2.77%
16 GAS VND 75,000 VND 89,500 -16.20% VND 109,800 46.40% 5,214 15.28 2.86 18.73% 13.62%
17 BSR VND 18,000 VND 21,000 -14.29% VND 25,600 42.22% 2,789 7.06 1.06 15.92% 10.48%
18 PC1 VND 24,850 VND 27,350 -9.14% VND 28,100 13.08% 405 69.09 1.68 2.45% 0.67%
19 QTP VND 15,200 VND 14,600 4.11% VND 17,400 14.47% 1,360 11.54 1.33 10.68% 7.93%
20 POW VND 10,600 VND 11,750 -9.79% VND 14,700 38.68% 443 25.39 0.84 3.35% 1.63%
21 HPG VND 27,800 VND 26,900 3.35% VND 31,600 13.67% 1,175 25.48 1.69 6.88% 3.82%
22 EPT VND 109,000 VND 81,500 33.74% VND 98,718 Dat target 5,104 22.63 5.87 28.10% 11.55%


https://www.vpbanks.com.vn/_files/ugd/dada75_89e915a43cac4f4bb61957fe06c375dc.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_270e2b4ff91b4551926beb80f26d6768.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_f0b5cb22fcda4bc396065b5b37419624.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6baf50a5e9fb4bef96192a497af33374.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b36deb0201974f88a06d43b504049ef2.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_2c44326135304ec5ba5083ff45ea33c1.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_a5324d587eb74ed4b83eea96e4ed7243.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_93a77bf335a1484db8003192e1a485dd.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_26fe0bf60def429db9d26055c035533b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e1f18299b21842779eb0c61f87dd0aeb.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_c6bc03e42e50468ca440a4572937c411.pdf
https://bit.ly/4d82lm9
https://www.vpbanks.com.vn/_files/ugd/dada75_8fd73097bb9b427c8b61d1b6479e9169.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_56ee63cf16394738a694867587172a68.pdf
https://bit.ly/4ajfSWq
https://www.vpbanks.com.vn/_files/ugd/dada75_056a4d90a86f442a909fba3cf1e2688d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_aa8a5183306a4805ac71f486576cb015.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_eee1856e193f43348f5ad8604053420e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_7c9c633c23bd4e83ac542645057ef088.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_c51ebce3986e4c5ba774b6ddd5d097c4.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_d7b4332c06e340049cbb9b3115fd5b4a.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_ea88136387f64660b7c3c1d62831cab5.pdf
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Danh muc khuyén nghi tlir nén tang co ban:

STT
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Gia hién tai

VND 26,000
VND 66,500
VND 24,200
VND 48,200
VND 19,700
VND 91,500

Gia ngay KN

VND 26,850
VND 75,700
VND 29,000
VND 51,600
VND 21,350
VND 91,500

Tang trwdng

-3.17%
-12.15%
-16.55%

-6.59%

-7.73%

0.00%

Gia muc tiéu
12 thang
VND 29,000
VND 81,500
VND 32,350
VND 57,900
VND 41,700

VND 116,500

11.54%
22.56%
33.68%
20.12%
111.68%
27.32%

187
293
2,868
115
2,646
5,706

138.74
226.66
8.44
420.60
10.58
16.04

\"/ VPBank Securities

1.97
3.58
1.15
3.02
1.18
3.06

1.48%
1.59%
15.18%
0.71%
11.86%
21.60%

0.48%
0.29%
6.13%
0.29%
5.94%
14.20%

25


https://bit.ly/4b2OiN8
https://bit.ly/3W86uRe
https://bit.ly/4a1sVLQ
https://bit.ly/3vC7VML
https://www.vpbanks.com.vn/_files/ugd/dada75_b36deb0201974f88a06d43b504049ef2.pdf
https://bit.ly/44bgHhD

\VI VPBank Securities

MIEN TRU TRACH NHIEM

Cac théng tin, so liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gébm ca cac nhan dinh cd nhan, duoc dua trén cac ngudn thong tin cong bé dai ching theo quy dinh clda phap luat, hodc
cac ngudn thong tin ma ching toi cho rang dang tin cdy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lugc thi tredng chi st dung ma khéng thuc hién xac minh lai cac thong tin nay, do d6
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du clha cac thong tin nay.

Bdo cdo duoc 1ap véi muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu trach nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:
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